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Note :- Objective type 5 questions of 3 mark each.
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' Choose the correct answer :
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Thf: main object of preparing trading account is:-

iy

(a) Toknownet purchases
(b) Td known net sales
(¢) To 'knpw cost of goods sold
(d) Toknow gross profib‘lqss
(i) ﬁfﬁﬁﬁﬁ?mzﬁaﬁﬁiaﬁfﬁrﬁ%?
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Which one of the following is a non - profit organisation

I?

(a) Educational Institution '

(b) Charitable Institution
(c) Social Institution
(d) - Alloftheabove
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'List B" is for which type of creditors ?
(a) Unsecured creditors

(b)  Fully secured creditors

(c) Partly secured creditors

(d) Preferential creditors
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.......... Double entry systemiscalled single Entrysystem. & g @ Personalale
®)  Complete - - (© Nominala/c
(c) Scientific (d Noneofthese
(d) None ofthe above & - T
(V) THIPIAFEIER S IR S RAY? ’ SECTION-'B'
(o) oW AFER qg I T 5x5=25
(a) tiu‘ia; T AR ShortAnswer.Type Questions
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Note :- Short Answer type 5 questions of S mark each with intemal

choice.
2. HTW FH U4 PERA o X AR 8 ?
What is the difference between outstanding expenses and
prepaid expenses ? hup://www onlinebu.com . .
SF9a/OR
“ravEe @ HN W Rl i)
Write a note on "Manager's Commission.”
3. T B ¥ A o T%e a8 ¥ Rem e R, 9 T g D
I A 74 T P 2 ?
State why bank balance as shown in cash book does not
tally with the pass book ?
A9q1/OR
et 1 GO @ A % 7 9% R o o @
What is a suspense account ? How is it prepare ?
4, TEq A OV F Y 7 TER b
What is single entry system ? Sateits disadvantages.
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FHaqi/OR
‘T @ ol ARl o BEy G iicpd
Write note on 'Loss of Profit Policy.’
5. Ref-Racer o i aar & T &)
Give specimen of statement of A ffairs and deficiency account.
 FFA’OR
- wR e a3 @ 7 gE W d ?
What is '.;oyage account ? Why is it prepared ?
6. werd B @ Red R oRftufed & & wwa ® 7
Under what circuﬁistancsﬁ partnership firm is dissolved ?
FHYq/OR
i 3 ohEe & Far 98T & § 7
What are the objectives of firms amalgamation ?
e - ‘¥
SECTION-'C'
i IadE T 9x5=45
‘Long Answer Type Questions
de - A oalE SR 3 O A (9 9% %) S R

Hf%ﬂ_l
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Note :- Long Answer type 5 questions of 9 mark each with internal

7. aﬁﬂ%@rmﬁ%mﬁaﬁﬁaﬁm%&mﬂméﬁq

Describe the procedure from journal to final accounts under

. double entry system.

= T T FH F

aage - B T %) s oW 9 2018 W i
AH-g @ A 31 9 zalsﬂfﬁg%maﬁmz-

~as atthatdata : -
Debitside
el 1April 2017
(Stock)
&g
(Purchases)
JAND ST

RA-323

g
Below is given trial balance of shri Ram & Brothers in respect ; ;
of the year ending 31* March2018. Prepare his trading and % %
profit and loss account for the year 2'318 and his balance sheet 'i:; i‘iﬂ
g 3
Creditside = =
16,000 | EED 1,30,000
(Sales) _
90,000 4 I 800
(Purchzsereturn)
1,250  HA 400
7) - PTO.

http

HAII/OR
31 9 2018 N O 2 A% W
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(Carriage Inward) (Discount)
(Sales return) (Commission)
4 1,500 i O WEAE 400 -
(Insurance) (Provision for baddebts)
R &4 3,600 O 32,000
(Trade Exp.) (Capital)
ELE 8200 ¥ & =T 4,400
(Insurance) (Bank loan) _
e T 300 @R 11,600
(Bad debts) (Creditors)
T 17000 3 R (BP) 2,000
{Debtors)
LEn] 24,000
(Building)
EHiE il 10,000
(Machinery)
T 4,000
(Drawings)
RA-323 (8)
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o & 4,500
(B/R)
o= 1,400
(Cash)
1,82,350 '
= . 1,82,350
M= e s ®

(i) 31@2018%%@%%1& 12,000/ a1
@ 9 R 5% s @ ey

(i) 3T F 800 /3 T o7,

(V) 91 F 150/ g =)

(V) 9 W 2% AR 9 | 10% we wey 3

(vi) %ﬁmﬁms%ma?rmmﬂﬁtﬂﬂ%mwm

21
(vii) F F 200/ Fax A ¥

Following adjustments are necessary : -
() Closing stock on 31% March 2018 was 12,000/

() Interest at the rate of 5% p.a. was to be allowed on capi

tal.
@) Outstanding salary 800/

(iv) Prepaid insurance 150/
RA-323 ' (9)

http://www.onlinebu.com

PTC

WO TIJaUIUO MMM/ dlll,[

WO TI2UIUO" MMM/ dlll,[ .

http://www.onlinebu.com

(V) Dﬁpl'ﬁclauon is to be written-off on bmldmg @ 2%and
on machmery@ 10%
(Vi) Provision of 5% for bad and doubtful debts.
(vii) Commission earned but not recived 200/
8. M- G & ik adT T @ @ e Rt @ aci
F ) '
Explain the basic features of income and Expenditures account
‘and receipt and payment account.

AYqI/OR
aﬁﬁﬁa%aaﬂm%ﬁwﬁm%mw 319 2018 F
¥ qamE REter IR -

@ U3 7@ 3 ogER 9% 99 50,000/
@ 6,000% Frifm 3% ot g B R g T g2
@) J% I 8,000/- F1 aHi AT HHAG FFH B G0 A
o &% Rar a1, g e s Iws @@ 7 7 g
Gv) 400/-3 ¥5 g7 A ARfte Jws @ 7 @ g <
() 6,000/-% U5 3% 9% 7 0 A wv o, AT a8 &
T G T gem 2 -
From the following particulars of shri Vinod, prepare Bank
Reconciliation statement as on 3 1% March, 2018 : -

A323 (10)
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() Bank balance as per cash book 50,000/-

(i) Cheques issued but not presented for payment 6,000/

(i) The bank had directly collected divident of 8,000/ - and
“credited to bank account but was not entered in the cash

http://www.onlinebu.com

'mﬂamﬂrﬁ'nﬁra&ﬂmaﬂrmeﬁaﬁﬁmm%n

g o9% ad 31 At B g o &) giR A gRe 7 ol
& AW d@ P |
On 31# July 2018 Sudhir purchases 50, 5% Govt. Bonds of

WO TI2UIUO" MMM/ l'.hll,[

(iv) EZ?: Ch 100/- each at 105/- per bond cum-int. He sold 25 bonds @
. arges of 400/- were not entered in the cash 106/~ per bond cum-int, on 1 December 2018. Interest is
) ,: i;:ue of 6.000/ denosi payablelon 31% Qctober and 30% April each year. Books are
the bank - ’ - was deposited but not collected by . _ closed on 312 March every year. pass necessary journal entries
= = in the books of Sudhir.
" ﬁgfgﬁmmmmwm%r ; ; Sa/OR
v Single entrly system of accounting is incomplete, unscientific f g 3 RRefdt #1 aof ﬂﬁﬁ:ﬁ e Feefar-fEer @ ;;; LGA ?mr{
and unsystematic”. Discuss. , % % R o ¥ 1 el A ST :{T‘T A ' o
HATI/OR % ';:‘:_ | Explain the circumstances under Wffll‘.‘h sta.te:ment of affairs an
AR 91  Sr=rig ®IF @ @ B o 6 $i By @ av g 3 deficiency account are prepared. Give specimen of those with
IRTd | : ' ? - imaginary figures. hutp:/www.onlincbu.com
Explain the procedure of calculating loss of stock under a fire 11. '??‘f ) T & 7 B @ g B AR Hﬂi % fed
policy | o o & A A A B R A @ s F
10. g9R 7 100/- T 50,5% T Ay & A 105/- o g ?
a3 A X A 31 G, 2018 F #4 BB 1 Re=R, 2018 R i,l.fhatisarrm]g.:»m'l-.at_i:'mc:»fﬁrrﬂ.'?Wl’lzit4&:11t1‘i'.’:5~1aI‘B‘I'IlE!.d“Eﬂ-G'(3]-0Sc
S 25,5% T A7SH 106/- 51 7S A T = RA1 1 books of the old fims and to open the books of new .
RA-323 (11) 3 P.T.O. (12)
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ST FER SR F At
%nﬁﬁ%waaﬁzmsﬁmq, N

ﬁ-ﬁmﬁiﬁuﬁaﬁamﬁ
%%ﬂrt%ﬂﬁ?ﬁ!ﬂﬁﬂm.ml?ﬁﬁ:ﬂﬁﬁﬁﬂ%:-

A and B are partiners in a firm They share profits and losses in
equal ratio. They decided on January 12201810 convert this

firmintoa Company. The balance sheet of this fing on 31
December, 2017 is as under ; -

AR (Creditors) 40,000 sy (Buildings) 50,000

23 e (B/P) 10,000 %R (Fumiture) 8,000

Gt (Capital) 3R (Debtor) 30,000

A =140,000 ®1F (Stock) 12,000

B = 40,000 30,000

1,30,000 1,30,000

M%wwﬁﬂh%lmm%mﬁﬁﬂfﬁ; 7

wwm@wamnﬁmq&m%

Teaie FifeT ¥ - -

The name of the company is x Ltd, This company took over

all the assets and liabilities of the firm except cashin hand. The

valuation of these assets and liabilities are asunder : -
RA-323 (13) PTO.
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9 60,000/- Fre 10,000/-

(Building) (Furniture) |
&R 30,000/- ®F 10,000/- |
(Debtors) (Stock)

FRR 38,000/ 2 R 10,000/~

(Creditors) (Bills Payable)

R . 3 9 T B G 10/~ a9 G S F By
ﬂ%gmﬁﬂwwfaﬁaﬁmaﬁwﬁi .
X1td. iad the purchase price in equity shares of 10/- each,

Prepare necessary accounts in the books of the firm in this
connection,

+++

o= T dor 3R 10 Todr o,
Pavtm or Google Pay &
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' : Your old paper & get 10/-
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