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Choose the correct answer.
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“Price theory is the main tools of

. microeconomics”. This is a statement of

(a) Marshall

- (b) Appley

(c) Schultz
(d) Robbins
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Kinds of demands is ___ www.onlinebu.com

(a) Price demand

(b) Income demand

"(¢) Crossdemand

(d) Allof above
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Laws of variable proportion are ClassiTication of markcet
(a) Law of Diminishing return (a) On the basis four

~(b) Law ofincreasing return : ~ (b) Onthe basis three

(c) Law of constant return :
(c) Onthe basis two

(d) Allof above www.onlinebu.com
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and is factors of Pr 't : . - -
Land is factors of Production _ Explain the Importance of micro economics.
(a) Active
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(b) Inactive _
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(¢c) Perishable www.onlinebu.com

(d) None of the above Explain the limitations of micro economics.
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What is the law of demand?
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What is exceptions of law of demand?
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What do you understand by elasticity of demand?
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What do you understand by production function?
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Explain the characteristics of land.
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Explain the important characteristics of labour.
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What is perfect competition?

9/

(6)

arerar/ OR
UHIfeeR & RIS gaarsy |

Discuss the characteristics of monopoly.
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Give the characteristics of micro economics and
explain its scope. www.onlinebu.com
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What do you understand by deductive method and
explain the merits?
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What do you understand by demand? Discuss the
factors affecting demand. www.onlinebu.com
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Explain the various kinds of demand.
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What do you mean by income elasﬁcity of

demand? Explain its kinds. www.onlinebu.com
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What do you understand by large scale production?
Discuss the advantages of large scale productions.
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What do you mean by efficiency of labour? Explain
the factors that determine the efficiency of labour.
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What the rate of capital formation slow in under
development countries? www.onlinebu.com

HTaTe forRad |
IExplain the marginal productivity theory of
distribution and write its Assumptions.
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Differentiate between Perfect competition and
Imperfect competition-. www.onlinebu.com
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