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B-407

B. Com. (Sixth Semester) Examination, April 2017
(Accounting Group)
INDIRECT TAXES-I

Time Allowed : Three hours
Maximunm Marks : 85
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Note : Attempt questions of all three sections as
divected. Distribution of marks is given with

sections.
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Attempt all the following questions. Each

question carries 1 mark.

1. ¥&1 W & 999 Hifa0—

Choose the correct answer :

(i)

(i)

H54 IR Yooh a1 T—

(a) HTEEM ¥ e % IO @ e w
(b) T " F fawa W

(c) W ¥ I3 W fpa W

(d) S90E Tt

Central Excise duty, is imposed on :
(a) Production and removal of goods in factory

(b) Sales of finished goods

(¢) Production and sales of goods

(d) All of above

fato o=z &Y ftvmn = oumo -
(a) 2 (H)

(b) 2 (%)
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() 2 ()
(d) 2 (T%)
Section related to manufacturing is :
(a) 2 (c)

(b) 2 (d)

(c) 2 (e)

(d) 2 (O

(i) F=T I Yok oftw arfufm # e wt g
F_
(a) 10
(b) 20
~(c) 30
(d) 40
No. of sections are in Central Excise Tariff Act :
(a) 10
(b) 20
(c) 30
(d) 40
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(iv) famd W 3IqE yYow T FouR T

—
-
Ly

(a) HSTIER Y4

(b) sftham Gt qo
(c) fafve ge

(d) ST=a g+

Basis of calculation of excise duty on cigarettes :

(a) Transaction value
(b) Maximum retail price
(¢) Specified value

{d) All of above

O Yo 1 TR §—
(a) TS F1 A1

(b) g3l &1 frafg

(c) amaa @ frafa

(d) ITF § g T

Basis of customs duty is :
(a) Import of goods
(b} Export of goods
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(¢) Import or Export
(d) None of above
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Free import means :
(a) Duty free import

(b) Unrestricted import

WO NGIUIUO” sy diy

(vi) ofafaa ¥ o o g— (c) Both (a) and (b)
(a) a5 & &t fufo g W (d) None of above
(b) g1 €W yew w U W
(vii) a=Ieita AR 3% eragq frafa & few wa 22—
(c) (a) &R (b) &F M ufet w
(a) FAfog m&
(d) fodw sfafas gof w = = _
S S Ab) vfaEfea A
Additional customs duty is applicable at : = = '
(a) Assessable value of goods é g (©) A
(b) Amount of basic customs duty %. % (d) S |t
(c¢) Total amount (a) and (b) ‘:';n— L-f_%- Wildlife and their organs are for export :
£ £
(d) Special additional customs duty 5 5 (a) Prohibited goods
= =
' (b) Restricted goods
(vi) 9= @ | Afyug §—
- (c¢) Dangerous goods
(a) Yo qH ST (d) All of above
(b) wfosiy ea
(¢) T S (ix) uf@s? @G +1 ifusas @ g—
(d) SR & B T (a) &STF o4 H= 10%
~JUb) TFEoos e T F 20%
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(xi)

http:.fhwiv\fr«inlilwbu,cmn W

(c) HodEoTHe HTI H 1%

(d) =X FruRe gea &1 5%

Maximum limit of transportation cost is :
(a) 10% of invoice price

(b) 20% of FOB price

{c) 1% of CIF value

(d) 5% of assessable value

Fira fawa = wfufrer wfa fFa mn—
(a) 1946 http://www.onlinebu.com

by 1956

(c) 1965

(d) 1972

Central Sales Tax Act was passed in :

(a) 1946

(b) 1956

(c) 1965

(dy 1972

Fsra fawa w0 F1 aget H SRt T—
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(a) SEM TR ZA

(b T3 WHR g

(c) ELNES Gl

(d) ST F g T

Central Sales tax recovered by :
(a) Central government

(b) State government

(¢) Both above

(d) None of above

wH W ogEa T w0 W S fashg R R
o

(a) T &l

(b) 2%

(c) 3%

4%

In case non submission of form C rate of CST will
be :

(a) State rate

(b) 2%
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(c) 3% TIN number shall be alloted to registered dealer
(d) 4% under VAT having number :
3 (a) 11
iii) HoWo ¥ d2 Yol ®W BT —
(xiii) pul @ g 10
(a) 1.4.1997 @9
(b) 1.4.2002 @ 8
(c) 1.4.2006 '
) 1.4.2007 (xv) | H YRY gI—
% VAT was imposed in full form from : ."5* = (a) 1.7.1992
: (a) 1.4.1997 - 2 (b) 1.7.1994
EI E E - *
= (b) 1.4.2002 5 = (c) 1.7.1996
= = = d) 1.7.1998
. (c) 1.4.2006 2 3 (d) 1.7.
= = = Service Tax introduced on :
2 (d) 1.4.2007 o o _
= = = (a) 1.7.1992
(xiv) ¥2 ¥ wrla Iofigd A B ayEifen fo Far (b) 1.7.1994
3w H gew gl T— (c) 1.7.1996
(@) 11 (d) 1.7.1998
%f 10
(c) 9
NZE
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EUE-q
Sectipn-B

(oY IWHT vy )
(Short Answer Type Questions)

5x4=20

T FY aia g & I AT 92 5T 4 I

g

Note : Attempt all five questions. Each question

carries 4 marks.
ECOES |
Unit-1
FRA IAE Yooh W AT 4 HEe ¥2
What do you understand by Excise Duty?
JEar
Or

Yeraer e fafy =1 axemgd

Explain the Transaction value method.

11

Unit-11
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3, € Yo & YRR SFaesd |

5.

Meftion the types of customs duty.
HYE
Or

frarft % fog fifig w1 g S

Give the list of prohibited goods for ekports.

SHE-111

, Unit-I11
¥l faga o afufem % 32w FaeEd
Discuss the objectives of Central Sales Tax Act.
HYdr
Or
YStgd & Y =aEd |
Mention the advantages of the registration.
THE-IV
Unit-IV
e & Irria e IR FWENY oTE w HHAED |

Explain the term ‘Turnover’ and ‘Taxable turnover’ under

VAT.
B-407
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27erET
Or

Fual AR faenfel & swdm § o arelt wre-dte &2 Q
gF gige & A\ fafad

Write the names of five-five exempted goods from VAT

which are useful for formers and students.

FEE-V

Unit-V
F H Afudt & gEy § Ho¥e de aifufmm ¥ umum
HUHRT |

Discuss the provisions relating to refund of tax under MP

. VAT Act.

amar-
Or
ﬁmm%wﬁam%mmﬂﬁmﬁmi

Mention the provisions relating to penality under Service

Tax.
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Section-C

(S 3T ) 5x10=50

(Long Answer Type Questions)

FZT : Gy uieg g & I S0 godE 9T 10 F

# 8

_ Note : Attempt all five questions. Each question
.=} carries 10 marks.
:{_-:*
é ECOES |
o Unit-I
=
‘:3- 7. %=1 IR o @R F fafi= snurl @ guE St
=
ES Discuss the various basis of imposition of Excise Duty.
3

3T

Or

%mﬁmﬁmm@ﬁmmﬁﬁmm%u.om
| iR MR 3 et W € ¥ 1 39 3 36k g Fre
el % =g =9 fE W §—

(i) wfa foeee &g 7o Z 2,000
(ity wfa fremem 2g ¥ =@ T 50
B-407
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(iii) =afiE 21 T 2,000 T 30% HI 2 B

(iv) Trfzy s\ =g T 1,000
(v) 9" wrEl T 13,000
(vi) foma T aget g S wHEEE T 500

i) ForFa em W 10% Pty gz @ St wfs sfim
YaE fE e
{(viii) a1 3 1000 freadl & faw afim ofe = yrm
ﬁ”_m%l
(iximﬂ?ﬁaﬁﬂ 12:5 ¥1
R fuf dra yea w0 Fifg @@ s gen s Ot
FaTET |

Mixture grinders manufactured by a company. It gets
order for 2,000 mixture grinders. For this order following

items are charged by the company —

(i) Price for per mixture ¥ 2,000

(i1) Packing charges per mixture T 50

(iii) Trade discount @ 30% on ¥ 2,000

(iv) Transit insurance premium ¥ 1000

(v) Outword freight ¥ 13,000
B-407 PTO
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(vi) Bank charges for recovery of sales price is ¥ 500.

(vii) Special discount on selling price @ 10% if buyer

ready to pay full payment as an advance.
(viii) Buyer had paid advance for 1000 mixtures.
(ix) Rate of excise duty is 12-5%.

Find the assessable value and amount of excise duty.

ECOEm ||
Unit-II

8. @ g H A & faw W FuRe g 9| @ #6

fafy gz

Discuss the method of computation of Assessable value

for calculation of customs duty.

HUGET
Or

ST ¥ e Rl SIS A s e 2 s o
HYA W 18 ST 2016 HI S0 FEPL S00 TR Wfd i
= A IrE fF72) 9 SR $9 YR -

(i) A0 | IRAY /UG aF JIE]
(ii) Aty s difaem

200 Siert
50 efer

(iti) ST =g 20 3t wfa FogeR
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(iv) 2N St & e fem e = fGwr 1o
T 5% HHYA T H T
(v) Wdg seeTE F o w5
uftaes =3 Z 5,000
(vi) ¥e ¥ e gEman ? 4,000
(vii) T IR T W Yo A g =g fafma
T e = T 42 2
(viii) IE G e W W 10% T WHE A IR
fomfor W 12:5% SG YEH AT T
(ix) 4% fade sifafem €@ o wd 3% foen sya
@ %1 http://www.onlinebu.com
i Yo @) Mo % fau wEra gem w2y W e
F ufyr =@ |

An Indian trader of Bhopal imported 50 computer from
an American company at 500 Dollars per computer for

resale on 18™ January 2016, other information is as under :

to Indian port 200 Dollars
(i1) Transit insurance premium 50 Dollars

(iii) Packing charges 20 dollars per computer.
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(1v) 5% commision on selling price to agent in India

of American company.

(v) Transporatation expenses from

Indian port to Bhopal T 5,000

(vi) Octroi paid in Bhopal T 4.000

(vii) Prescribed exchange rate declared by Central
Board of Excise and Customs is | Dollar = ¥ 42

(viii) Basic customs duty rate is 10% and 12:3%
excise duty is payable in India for manufacturing
of computers. '

(ix) 4% Special Additional Customs Duty and 3%

Education Cess are also payable.

Compute assesSable value to determine customs duty

and customs duty payable.

gaTe-111

Unit-111

9. ¥=51a fawg %t afufm & srata =t frao =t wiwa

w1 auA i |

Describe the procedure of assessment under the Central
Sales Tax Act.
HUar
Or
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faaft & ww Tfiga = &1 Fa fapa & fago
Frafafaa &—
4
\ﬂ/j HoWo H & Had F&gall &1 fawa ¥ 8,99,000
(i) T H HEra g &1
fawa (s%) % 2,00,700
(i) v | ffm (14%) Z 3,07,500
quI) Ty fasra (39 W & & e 10% & U
UEH F F 3,500 @1 AT 6 A8 & IR @t fean
T ) T 4,75,000
(v) Tty fasa (38 | e C F 9@ § =
fasra 1 & W 5% & W@ URH 4 T 30,000 F
| W 6 A % U @rern o) %9,27.000
(vi) eT=rt=drg fasra (3@ W F=id fasa
W W 2% § W TRw & 2%
Fhe oz fem T 2) Z3,88,000
\{Jii] i fasea (9 H W qE) T 287,500
F1a fora & sifufag & sronfa 29 =Rl F
Ay faska st Mo @it
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The patticulars of a registered dealer of Seoni are given

as under :
4
(1) Sales of taxfree goods in MP T 8,99,000

(i1) Sales in state of taxable

goods (5%) Z 2,00,700
(i1i) Export from India (14%) T 3,07,500

(1v) Inter state sales (the applicable rate of tax on
these goods is 10% and the customers returned
goods worth ¥ 35,000

within 6 months) 4,75,000

(v) Inter state sales (the rate of tax in the case of
non submission of form ‘C’ on these goods is

5% and the customers returned goods

worth ¥ 30,000 after 6 months) T 9,27.000

(vi) Inter state sales (the rate of tax is 2% and 2%

cash discount allowed

to customers < 3.88,000

(vii) Inter state sales (such goods are tax free in the

state) < 2,87,500

Compute taxable turnover of this dealer under the

Central Sales Tax Act.
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Unit-IV
10. HoYo d2 stfufram & st=rfa dsita =t fafu wwgngy qw
Yitgd 04 8 A HH F Y9E Faensd |
Describe the procedure for Registration under MP VAT,
Pﬁint out impacts of to get registered and unregistered.

HYAT
Or

U ¢eH A ot faskw & daw ¥ e Seed @ 32—

4

(i) IFeIfa =it (¥ 6200 1 WA 4 HE ,

T aifg) ¥4,40,000
(ii) IR =1 AR (TORAF F = )

fasa) T 1,88,000
(iii) Y& 4 | Z 30,000
(iv) Ff8 gama (2% =g &g few) 2,012,000
(v) T 7 6,54,000

%ug & fasha W 7 2,18,000 & &3 789, F ¥ 20,000
8w Td T 15800 % St Wex Wit § 1 g it fara
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A LR T ¥ | el 1 A WEAWRY % e ST
¥ L7 T R gl HoWo F AR W WY T
fashenall 1wl =t fed ™ ¥y

(FoHo d2 & r=rla =AUt w1 W fasa wd Fw@ra
fasra Jm Fifsm)

A trader furnished the following information :

(i) Vegetable ghee (Returned ¥ 6,200 within

4 month) T 4,40,000
(ii) Groundnut oil (sold to dealer of

Ra_iﬂsthan) < 1,88,000
(iii) Pure Ghee T 30,000
(iv) Pesticides (2% cash discount) T 2.12,000
(v) Cloth % 654,000

Sales of cloth includes Readymade garments ¥ 2,18,000
bed cover ¥ 20,000 and woolen sweater ¥ 15,800. Pure

ghee is purchased from farmers. Groundnut oil is

-purchased form registered dealers of Madhya Pradesh.

Vegetable ghee are purchased form out of M.P. and

issued ‘C” form to sellers.

Find out the Gross turnover and Texable turnover of the
dealer under M.P. VAT,
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FHE-V

Unit-V
11. aforfors FX 3ngaa #t wisadl wd sifuserd =1 9o sifeg

Discuss the powers and rights of Commercial Tax

Commissioner.

S{erEr
Or
A H P Td I SORY T WO g
ferdraemd. W | |
Mention the background and objects of Service Tax and

discuss its features.
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