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‘B.Com. (Ist Sem.) (New) Examination-2014-15
APPLIED ECONOMICS

(Micro Economics)
Paper -

Time Allowed : Three Hours
Maximum Marks : 85
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Note ; Attempt all questions.
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Choose the correct answer—
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v Exptalfi formg of imperfect competition.
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Compatision between market price and normal

price and also explain.relation between market
price and normal price,
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Who was the author of the book F'rinclples of

Economigs” published in 1390-—-
(a) "Marshay - '

{b)  Adam Smith
(€)  Robbins
{d)  None of these
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Retation is from generaf to particular —
{a) Inductive method B

(b)  Deductive method
(cy Both of above
{d)  None of the above
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(a) Marshal|

(b} Hicks
(¢)  Smith
(d)  Samuelson
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Which of the following is not the factor of

production—
{a} Land

{b) Labour
{d) Capital

V) nqﬁ?lﬂﬂﬁ'ﬂﬁm%-
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Free gift of nature is—
{a) Labour “
(b) Capitat

{c) Land

{dy Organisation

onlinebu.com

(V'}mﬁaﬁmﬁm%mﬁmw

a2

a3 ﬁﬁﬁ'ﬁﬁ
@ oR

() =9

(T}  #HabiA

ML'%nlinebu.cum



(4)
Which of the following has less than
elasticity of demand—
{a} Televislon
{(b) Car
(c) Salt
(d} House
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Which method was introduced by Marshall for

measuring elasticity of demand—
{a) Total outlay method
b} Percentage method
{c)  Point method
(d)  Arc method
(vil) T &Y 3 S By &
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(a) =T
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Income elasticity of demand js—
(a) Posltive ‘ '
{b} Negative
(¢c) Both (a) and {b)
(d)  None of the above
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Labour efficlency Is atfquted by—
{a) Climaté
(b) Retigious elements
(¢) Palitical situation
(d) All of these
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Factor of production are—

(a) 4

(b) 5 . | :
() 3 o

(d) None of these
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i (6) ‘The maj
- . : major aause of growing
"E‘ ‘Al capital is wealth while all wealth is not India jg—. ’ nemploymgm n
E capital'. This slgtemen! ig— (a)  Poverty
(a) . Fisher - a (b} Low level of meracy
(b) _ Appley - (¢) Rapid increase in Population
* () Shultz (d) Black money
(d) Moor . R
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3 IR N Forms of imperfect competition is— |
~ Economic laws are— (a)  Duopoly
(a) Hypothetical (b) Oligopaly ' .
(b) Perfect true () Monopolistic compatiiion
(c) Social o (d) Al the above - *
(d) Fully false ) SR o R 8-
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(8)
Gharacllarlst!cs of oligopoly 15—
- (8) Few sellers |
. (b) Mutual Independer;c
(¢)  Control of price
(d) Al of these
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Note ; Allernpt all 'c!uaet_ﬁons. Each cariles 5 marks,
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~eline micro economics and explain its impertance,
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Explain the fmpurtance of elasticity cr'der;warlld
.
or e

M_L'S Contd, ...,

onlinebu.com

. (9)
A @ @ & PR da qard)

Disguss the factor determining elasticity of demand.

olv A & Fan & fdwa aad
Giveshagacterstics of law of demand.
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Explain exeplion of law of demand.
Qv . 3 § g @1 wea gl
Discuss the importance of capital in production,
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What are the advantage of efficlency of labour to
prodicer.

a.vt/gﬁ.nf?lﬁlﬁm &1 o vd favwend aangal

Defing meaning and characteristics ot perfect
\competlition.
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or
a1 qof s ahea 2 2
s perfect competition is myth ?
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Long Answer Type Questions
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Note : Atlempt all questions. Each carrles 9 marks.
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Define fnicro egcofhomics and discuss its uses and
limitations™ ~
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Explain the meaning, merits and demerits ufl

deductive mathod of economic study.
wigady afvm 3w qun wimees @ wEal
Define-demand and also explain demand function.
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What is law of demang anc also explain factors
affecting the demand.
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What is elasticity of demand ? Whal ara !ha-variuus
methods e} measure it.
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Explain with the halp of dlagrams dlﬁarant&m s eﬁu com
elastlclty of demand,
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‘What Is capital ? Explain the factor on which e -

actumylation depends. '
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" Define lands and discuss i's charactaeristics.
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