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B.Com. (Hon’s) 5th Semester (New/ATKT)
Examination, 2017

SV-656

INCOME TAX LAW
Paper : III

Time : 3 Hours] {Maximum Marks : 85
(Section-A)
T e
{Objective Type Questions) Vax10=15
1 R R W w wd ¥ e e
Write True or False :

() s # fau afy afts 9mfts 92 =f| B
¥ ot o 60 78 ¥ Afs ¥ (TEATEE)

A senior citizen shall ‘be that individual for
purpose of Income Tax whose age is more than
60. {True/False)
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Actual Rent L

Explain Speculative Business income.
Irgdn

(Or)
Tt @y d u 54 F#0R 7 )
What is section 54 F under capital gain.
5. 4 80 TTA ®I Foa! THgREA|
Explain the Deduction ws 80 TTA.
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Compute the Tax liability of Mr. X for the A. Y.

2017-18 :
(2) Agricultural Income 1,50,000

(b) Non-agricultural Income 9,00,000

| Tt @ g % ?

What is PAN ?
34T

(Or)
‘T w YA’ W OITM WE WK H H
Ty § T OYEUH § 2
What are the provisions of law regarding deduction

of tax at source of Payment of Rent ? _?_i
Tvs-§ :

(Section—C) 5
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(Long Answer Type Questions) 5%9=45

. 9. = R 7 15 99 W@ $ 9vEn 15 9, 2014
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frufor ad 2017-18 & fou se=t fery fofy

A | -

Mr. X left for Japan on 15th March, 2014 after

staying in India for 15 years. He came back on 31st
August, 2016. Determine his residential status for the

AY. 2017-18.
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Fir;d out exempted income :

Rs.
6) uEE w AE - 30,000
Salary of member of parliament o
Gi) Teg wfeafem ofer | ww 25,000
Sums received from HUF
(i) THEEH F =ERFE S99 @
8,000

T T =
[nterest received from individual
account in post office saving A/c
Gv) @ 9 frogg =fa gfts ¥ 3= 90,000
Income from agricultural land '
situated in Dacca _
8. =t fyftor = 2017-18 & fou =t 9rg d@w &1 TR
Hifag :
(i) =@ 18,000 & WHIHH
(i) wEmE W 3,000 5 wHiGw
Gi) TERSHE s 500 5. wifgs
(v) ferem s 270 = =ifess (90 & wfes st =)
(v) oI s 600 % WS
Compute the taxable salary for the A.Y. 2017-18 :
() Salary Rs. 18,000 p.m.
(1) Dearnels allowance Rs. 3,000 p.m.
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(i) Entertainment Allowsy Ry, 5
) Education Allowange .
(Allowance 90 p.m, per o

1) 1
?'TU [ERITH

hil
600 pan,

ho :
are not liable to Tax. use property which

Zg\:: :;m: the rules regarding exemption of capital % %
erar =z 2
__ © :
T U W R W o T Y e v @
ded wiwfam = S| §)
Describe any ten items of income which can be
included under the head “Income from other sources”.
10.F= = 999 § 9Es YEUR JaRd|
Explain the Income Tax Provision relating to the
following :
i) 80 DD
(i) 80 QQB
@) 80 U
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(Or)
e EE ¥ =t w5 w-fyf 39 2017-18 # o
T AGE A HINY 13
R | 7Y 2,70,000
FEAFAA gl TN 3,00,000
Qe g5 40,000
d% & ¥90 @0 W 09 12,000
mwH T 3 40,000

From the following information compute the Tax
Liability of Naincy for the AY 2017-18 :

Business Income 2.70,000 =
Short term capital gain 3.,00,000 E—*
Long term Capital Loss 40,000 =
Intrest on Saving Bank Afc 12,000 g
Rent from Hnouse Property 40,000 2
11 A wwa & P #) %@ o 7 wra g fat o z

2017-18 # fera aifim s W 29 e #: o
Eﬁ‘”\ﬂﬂi

The total income of Navika resident of India is Rs. 7
Lac. Calculate Advance Tax Payable F.Y. 2017-18
and findout instalments.

3

(Or)
-fi sy & favg fFes g9@ 1dia =1 =
TFdl & 7 U e ROl gty B oF o Hedt € 7

To whom an appeal lies against the assessment
order 7 What is the limitation period for filing such
appeal ?
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