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(8 Long term

(b)  Short term

(©) (a)and (b) both

(d) None of these
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Zero demand elasticity is found in

(a) Monopoly

(b) Perfect competition

(c) Imperfect competition

(d) None of these
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and indestructivble powers of soil-
(@) John Robinson
(b) Marshall
(c) Ricardo
(d) Karver .
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Business cycle is a monetary phenomenon "This
theory has been propounded by
(a) Hawtrey
(b) Keynes
(c) Marshall
(d) None of the above
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Discuss the nature of managerial economics.
HAR/OR

oI W A B WHT wa"y

Explain different types of ¢lﬂ$ticity of demand.
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What are increasing returns to scale
Ha/OR
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What is law of variable proportions.
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What do you mean by imperfect competition.
FE/OR
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What do you think of the balance price.
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What is the marginal productivity theory.
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Explain types of rent.
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What do you understand by privatisation.
qq/OR
T s A 1991 & wdv § FIwEY |
Write short note on new economic policy 1991.
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Define managerial economics and point out its importance.
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What is elasticity of demand. What are the varioys meth-
ods to measure it ?
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Explain the differences between them.
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Define production function and state its general
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