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Who gave the 'welfare definition' of Economics -
(a) Adam Smith

(b) Marshall

(c) Robins =~ - g

(@) Ji.8.Mill
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The consumer is in equilibrium at a point where the
budget line is -

(@) Above an indifference curve

(b) Below an indifference curve

(c) Tangent to an indifference curve

(d) Cuts an indifference curve
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The stage in law of variable proportion are -
(a) Three

(b) Two

(c) Four

(d) None
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(1) MR=MC

(@ MR>MC
(@) MR <MC
(z) IudE A q BE T

(3) P.T.0.
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State of equilibrium is -

(a) MR =MC
(b) MR >MC
(¢) MR <MC

(d) None of these
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According to modern economist 'Rent’ is derived -
(@) Onlyonland http:/www.onlinebu.com

(b) Only on labour

(¢) Only on capital

(d) All the factor of production
s - ‘q
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Explain wealth definitions of Economics.
HAIG/OR
IeAfEr @ Y w1 G & ¢

What do you mean by utility ?

. g P R ?

What is law of demand ?
HAYGI/OR
e 9% R ?

What is indifference curve ?

. YR 3 oftee | o F@ EEEd B 7

What do you mean by returns to scale ?
HAGG/OR
FAIIE I § Y FT qEEd 8 7

What do you mean by Iso-product curve ?

. ardymE ¥ 99R = o R i

Explain meaning of market in economics.

HIG/OR
aepfEr fFY #ed & ?
What is monopoly ?
6. wwigh fd Fed ¥ ?
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What 1s wages ?
HI/OR
T P AA-9ddq i wueme
Explain the innovation theory of profit.
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Long Answer Type Questions
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"Induction and deduction methods arc complementary.”
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Discuss the scope of economics.

grare FTaiE @ FEm @ aweed |

Explain the law of diminishing marginal utility.
HGI/OR

T 2 # g [T Ferftar |

Write the characteristics of indifference curves.
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Dsicuss the law of variable proportions.
HAgq/OR
T AT, AT @ @ W @ @ aEn 3 aeeEd |
Explain the concept of total cost, average cost and mar-
ginal cost.
10. gt sfedifar & o ®d & ggem & wEEd |
Explain the equilibrium of a firm under perfect
competition.
A9/OR
wmgn St § $a Fater @ amen #itig)

Discuss the price determination under monopolistic

competition.
11. oo € Sl Rl @ e At
Explain the marginal productivity theory of distribution.
Hqq/OR
Reet & @ fasia & faaemn i

Discuss the Ricardian theory of rent.
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