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Note: Attempt both sections. 

Section-A 

Note : Attempt any four question. Each question carries 8 marks.  8 x 4 = 32 

Q.I     Explain accounting equation with the help of appropriate examples. 

Q.ll    Can trial balance be considered a conclusive proof of accuracy of books of accounts ? Discuss. 

Q.lll   Differentiate between the straight line method and writter down value method of deprivation. 

Q.IV   What is a cost sheet ? Explain. 

Q V   Briefly explain the principle of double entry ? 

Q.VI   What do you understand from zero based budgeting 

Q VII Briefly explain material variances ? 

Q VIII Write short notes on — 

(a) Going concern concept 

(b) Conventor of materiality 

Section-B 

Note: Attempt any three questions. Each question carries 16 marks. 3x 16  =.48 

Q.IX What do you understand by the term budget, budgeting and budgetary control ? Explain various 

types of budgets also. 

Q.X Explain the need and significance of financial statement analysis?What a r e  its tools and techniques ? 

Q.XI Calculate cash flow from operating activities from the following figures 

  Sales = 2.75.000 

Cost of sales = 2.25.000 

Opening balance of debtors = 20,000 

Closing balance ol debtors = 20,000 

Opening balance of creditors 5,000 

Closing balance of creditors = 10,000 

Opening balance of O/s exp. = 1.250 

Closing balance of O/s Exp. = 2.750 

Q.XII From the following data, calculate  

(a) Gross profit ratio 

(b) Net profit ratio 

(c) Working capital turnover ratio 

(d) Debt equity ratio 

(e) Proprietory ratio 

Net sales = 30,00.000 

Cost of sales = 20,00,000 

Net profit = 3.00.000 

Fixed assets = 6,50,000 

Current assets = 6,00,000 

Current liabilities = 2,00,000 

Paid up share capital    = 5,00,000 

Debentures = 2,50.000 

Q.XIII Prepare a format of profit and loss account and balance sheet with the help of imaginary figures. 


