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Examination, 2017
Accounﬁng
Income Tax Law & Practice
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~ Objective Type Questions
1. Choose the correct answer
o P P ¢
(i) Incometaxis:
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(" Indirect Tax
) None of these

All assessecs _

Resident in India -
1 ' 1 dia

(c) Not ordinarily :'cmdin;%?ﬁl

) NOﬂ'Refgsﬁ‘}gg%ﬁwr R

(%) g FTEsh

(a) Frardl

g T forarél

(3) sraandt -

Agricultural income 1S :

(a) Taxable

(c) Partly exempted

g @

(b) Exempted
(d) None of these
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‘l) &7 fymm

(€) &7 wpw

(1) wifve wr gy

(3) &M A &t @

Salary in cludes :

(a) Wages

(b) Pension

(c) Commission on side
(d) All of these

3T & ot R

@) 3Awh

Which house property is charged to jax ©
(a) Farm House

(b) Place of an ex-Ruler

(¢) Business Building

(d) All of these

B-& T ar ] A T AT AR ?
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vi) ][nicrcsl Credited in re-cogmscd providen; fung
( account is exempt upto -
@@ 8%
) 9%
© 95%
()] 10%
() 8% |
{ﬂ’] 9% - oy 1.‘,%%_*“"'«,& 'ﬁr
(@) 9.5% ‘Eﬁ_}* |
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(vii) Thevatof deoreciation on Furniture is :
W F o

(@) 15%
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@ 5%
) 10%
© 15%
@ 20%
B T FE W % _
(@) 5% (8) 10%

(@) -20%
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(viil) Depreciation s allowed on 2

(@)  Animals (b) Tea bushes

(©)  Goodwill (d) Patent
W W v ?

(%) ag (3) =mg & 3
(8) (@) ®*=

(ix) Nota Capital assets ;
(@  Stock in trade
(b) Household fumniture

(¢) Cost for personal use -
(d) Al of these | U ‘;;g}’l s
W TR
()0 Safts = (3) @ty wie
(@) afcmsdAm# (@) @A
(x)  Salary of M.P. will be taxable under the head :
(@) Salaries |
(b) Profit from business$
(¢) Capital Gain
(d) Income from other sources

TF §ieg & v e s A F A R 7
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Long-tcrm capital loss can be set-0 mﬂnﬁ’“owing:
xi)
) (@ 4yar (b) 6 years
(c) 8yes (d) 10 years
Wisﬁ.srﬁﬁiﬁﬂwwﬁ'%m ..........
(o] 4% () 6t
(@ 8« @ 10
(xii) Section '8U C’appl-iesﬂogﬁ: ;Q@Xﬁg \
@ Fim i,:ff? K
% ;1_1?_
@Q_‘ﬁ. y

() Co-operative Societies

(@) Individual and Hlindu undivided family
a7 80 C @ ) g &kt &

(@) W@

(@ @

(7) wewlt wibfad w _

R @ 7 dgw R A W
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(xiit) Sum of various heads of income in called

(@) Gross total income
(b) Total income
(c) Taxable income
(d) Adjusted income
& Rt i am s 3
(%) 5 g am
(@) %@ om
@) = A g
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(&) 20% o

@) 25%

(® 30%

@) 35%
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SECTION - "B ()
. gt
Mﬁg}wer Type Questions
Note :- Aﬂcrz;t all five questions.
A - g o o W el
2. What is Agricultural Income.
AR AT AT
Jal/OR
An assessee comraences his business on :

() 1% September 2015

T
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(i.'l) 1 Ft.hUAry 2“\6
In each case
» What win be hig asse
period will be as Previous NS year und whal

Yyear,
% FEmW
ma‘mhqﬁi’i n TR g

() 1R 2015

(i) 1 w@h 2016

TA% Zm X :

RACG T B O T

N R T A 9 h

3. What are the deductiong allowed from
house property,

wm%mﬁm@ﬁﬁ:mw@ﬂwp

annual value of

Suresh in Gm:\}tmﬁas‘tc tis 54\..:*, details are as follows ©
(a) Sam*y at Rs. 16500 p.m.

(b) DA at Rs. 6000 pm. and Entetainment allow-once
at Rs. 1500 p.m.

T T T Hah 2w i o e -
() 3T 16500 %o Wi

(@) TR T 6000 5o T TR T 1500 %o W
F fo T 2016-17 3 T W A @ TR

SV-30 ©)

onlineBU.com

wod' Nngaurjuo

woo' FouIuo

onlineBU.com onlineBU.com

4. Enumerate expenses which are disallowed in computj
taxable profit of a business. "

mm%mﬁwmvﬁmmﬂmﬁﬁm
w72 3 am RRa
FR/OR
What do you understand by Long Term Capital assets ?
w0 TR Tl A oy T EmR B 7
S. Explain the deduction v/s 80 G
ol 80 G B J=rin &0 A FHARY |
H#qa/OR
Describe the provision of the sel-uﬂ‘ @l;%bsbs

ot 4 o & D)

6. The anticiphted income from salary of Shri Kapoor :or the
F. year 2016-17 is Rs. 7,65,500. Find the amount of tax to
be deducted at source from salary for the A. year 2017-18.

faﬁudmlﬁ-l?%mahwﬂm&mﬂ::
1,55,5ooao3|aawiamtaﬁmam

STVOR
Shri Krishna has cstimated the foll
EY.2016-17:
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Rs.
1,60,000
Ie) 3'00'000
om 11005 o 30,000
[neer B inc:‘—
¢ poim urc
Jn€ sO Tax
preome 17 © 7 of AdVERE T g ¥
petermin® % 2016177 %0
Gﬂ W . 1,60,000
-t a ﬂﬂﬁm ad 3,w’000
g @A & S 1 C o
s 5 OB LB L
AN
SECTION - 'C'
'
& swla s 9%
Long Answer Type Questions
7. Explain the following terms :
(i) Previous year
(ii) Assessce
(iii) Income
(iv) Casual Income
SV-30 (11)
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e 2 auat faffe

(i) ™ ey

(ii) b 1 (4G

(i1i) 37

(iv) SmH{PTE AT
Fq/OR

What are the different catagories into which the assessees

are divided with the regard of residence ? Explain.
P e & aur ¥ Sl B RA-Re AREE 3 R
R man & 7 TR
8. 'A'a “ank manager, gels Rsylﬂom%?(@r&‘th as sclary
and deamcss allgwq{ggcaﬁﬁwdﬁ the salary. He is get-
ting enteﬁqu&fiﬁlToﬁoncc of Rs. 8000 per year. Dur.-
ing the previous year ended 31* March 2016. He received
a bonus of three months salary. He is also provided with a
rent free house (unfurnished) in atown (Population is less
than 4,00,000) whose fair rent is Rs. 5000 per month. Find
out his income under the head salaries for the Assessment
2016-17.

Qﬁh%ﬁthAﬂls,omaomwmam
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(3) What do you understand by the tem "Annual value of
House property ? -

(b) Calculate annua) value from the

following ;
tion :- '\

« %;i.hg;l :
() Fair rental valyeRs ) 50

(i) ‘¥ent recei "
Ay _ frecewedRs.l,SD,OOO
(iii) ‘Municipanaspaidns. 30,000

(3) ﬁwm%mﬂmﬁmmwm-
@ IR B 120,000 50 3
() e RS 1,50,000 50 3
(i) TRk F 30,000 50

9. Fromthe following P & L A/c find income from Busine:
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Rs. Rs.
Salary 13,000 Gross Profit 34,725
Rent 18,000 Gift received
Houshold expenses 2,000 From Freinds 275
Income Tax 900
Advertisement 800
Employee's welfare
expenses 900
Life Insu. Premium 2100
Bad Debts Reserve 800
Net Profit 12,900
35-000 p _g"iﬂﬁi 351000
Prey @ & mﬂ A m;gkz g .
e B0
¥ gj*;.“é.ﬁﬂ*ﬁ’fs,ooo o 34,725
Rvrar ' 18,000 dr & IWR 275
Tty A9 2,000
I 900
R 800
et & W 900
e g st 2100
T # G 800
< am 12,900
35,000 35,000
SV-30 (14)
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1

H9q1/0OR
Write notes on :-

(a) Long term Capital Gain
(b) Describe any ten item of income from other
fewafrar e -
(&) drdrelt b aw
(@) ¥ ol } om B W R Ty
10. The following are the particulars of income/loss of Mr. A.

You are equired to set-off losses :
U0 AY.2015-16  AY2016-17
Taxable Salary (Computed) 1,15,000 1,45,000
Interest on Securities 5,000 - 5,000
“Loss from business —~ih 53 QD& S ) 1,15,000
Shot-term capital qu AS 19 g 000 -
LongtcrmCapaqi (Cand) 21,000
Bo AR maﬂmmﬁmtmﬁ%qﬁm
& fo o R
2015-16 2016-17
F A ¥ (TR { ) 1,15,000 1,45,000
sffdl @ = () 5,000 5,000
Z@ad § 7 1,53,000 1,15,000
FTERA I 8,000 -
& wdw R am () 21,000
SV-30 : (15) - PT.
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FqE/OR

Write notes on :-

(a) 80'C'

(b) Clubbing of income

feaferay -

(%) 8o'C

(3) o P

Explain briefly the different types of assessment.

Rl A R R R 63 3 g
H9aqi/OR

Write notes :- \ o

a?‘k A

(@) Permanent Ac\c\éuhﬁ*fumber
(b) Deduction of Tax at Source
feafrr faftd -

(¥) vt @ dem

(@) Sgm @R | & H w0k
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