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()  Authorised capital
(b) Called up capital
(c) Paid up capital

(d) Subscribed capital
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Maximum rate of over all managerial remuneration is
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In the case of amalgamation in the nature of merger, |

purchase cosideration is discarged :
(A) Incash

(B) Through bank

(C) By Shares .
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. rem cmtion is deteﬂnined ?

e 3 26455 50 B AE w3y
W e k! 0,000 So & ﬂ|
150 thﬂl 20, a%h

7 qm::'mtc of 10% p-a. the present valye "
At the mtc;cs 26455 for 5 years is Rs. 1. If the S,
anﬂ.ugf of 2-0 '000- Calculate the value of goodwi);
profit 1S Rs. 2V, —/OR
it & e B TE T ffy @ Wt
jain not assets method for valuatlon‘of shares.

5 E"; X fio 100 aw 10,?000_??6[._{@ * ] 8,000
‘ 2,00,000 5° 7 7 ﬁaﬂuj ﬁjﬁm@ﬁ % WY T wm
1,00,000 I,ig%{‘@ﬁfm e A AR T B
X Ltd. Pméi:cscd 8,000 shares of Rs. 10 each out of 1.0?@

Rs. 2,00,000. Pre acquintion

i 4 Lud. for
equity Shares of
profit and reserve were Rs. 1,00,000. Calculate the amount

of goodwill or capital reserve.
Fga/OR

s 3 qREtE B T & SET i
Explain the calculation of liquidators' reme
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Long Answer Type Questions
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Golu Ltd. issued 10,000 shares of Rs. 100 each at Rs. 120

payable as follows : Rs. 25 on applicabon, Rs. 45 on allot-

Sx9=4s

ment (including premium) Rs. 20 on first call, Rs. 30 on

Final Call.
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900 shares were applied for and alloted. All money were

received with exception of first and final call on wo share

held by Ram. These shares were forfeited. Give necessary
journal entries and prepare Bank Account and Balance
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e HEOR _ ’::: :;.?l;h"m charges were Rs. 21,330, Directons feug
Forl & Fri 1 R AR & T A = Rs.lzooom:?nm‘mmm"“m“ﬂmm
Describe fully the vanous wyas of issuing debentures, & Pre ar mm‘h‘wym'wuw
8. fwee A AW & B 7 ANy PRAM & T § g E P°Pfoﬁtandloschshouingproﬁtpnmmd
e 3 Rt maarr & TeEEa % subsequent to incroporation assuming that net sales were
What are divisible profits ? Explain;the A;_r%rious provisions Rs. 6 Lakhs, the monthly average of ,?!;1 for the first
of company Act rcgargj_;_lg,‘{iis__'tri@ﬁﬁ-df" dividend. four months was half t.hgz ggga r&m:n; period.
| *q%}f{'y o . T4 o ﬂﬂﬁﬂ{ﬂﬁ}l 000, 8% RifvRT 3w 100 50
o Frc) Bt e 17, 20163 o1, 197, 2016 T T 20,000 85 st 10 50 2 ¥ @i Sowwd and
A % 2R A R | F B @R gelt 9 30 9 20163 c i 8% % St Im A A v R wemd A
Pt 3, Pl T 84,000 B R ) SR S R A9 T 10% e ¥ 8 ¢ b g w A
21,330 0 eI A HY 2,000 5o S T, TEW A g Al & s T R a8 e s @ A b
4,oooaoml2,0006°(ﬂqﬁﬁ“*“’”‘mmgg 8 ¥ A w0 B S B 3 w e § it
w R s e & g 0 9 T P L a A% 50,000 5o ¥ 3T 3,000 5o st A wer 3 FrRAT
m—mﬁmmg&ﬁﬁémm@gw“‘:l WWQIWHﬂWMMMP/.m
R X wite a dv oty 3 At ofed § A mmq{mm{mm%"
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:1al of Shubhi Ld. is 1,
and 20,000 equity shares
dividend of 8% the
titled to aprticipate in

after payment of 2 divident of 10% to
being avalable for eq-

prepference shareholders are also €n

the profit up to 4%
the quity shares any surplus profit

uity sharcholders. .
The annual average profits of m:ffnmpany are

000 after provxdmgqfﬁﬁgépg:mat;%n and taxation and it
. hﬁ&gﬁj to transfer Rs. 3000 per year to

is considered B
eral m:é:'vc the normal return « »xpected on preference
gen

share is 8% and that on equity shar 10%.
You are required to work-out the value of each pref-

erence share and equity share in the company on the basis

of expected rate of return.
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() TR orm oA rmeen by Gy
(b) ™ Am va'qs arm Ay
Explain the following -
(a) Capital Account and (reneral Balarce Sheer
(b) Revenue Account and Net Revenue Accoan

10. 0% Frdss Fdl P 8 ¥ 7 73 frimrd @ gy ww
uF FOR gEl Fdh o Brasm wvh ko
What is a Hooling company ? Explain the circumstances
under which one company controls the other 2
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40,000 50 T A1 12% T 1,00,000 50 3 & B
6 HE F A AT A R F TRA T wfea 30 P
2017 &1 R ) W @@ 8,000 So B 1 YT I
16,000 Bo a1 4 Hifka AT 8,00,000 o 3 Ay Pream®
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quidated on 31% March, 2017 Assetg —

Gunjel Ltd. was li ___Libiites wtvm 1 . o
realised Rs. 5, 60,000 and liquidator reaslised Rs. 40 ,000 ,\mw(.m;l'";; 'I"- _ g Aoty wetind T
TTe———
from shareholders as final call six months interest yq 50.000 Equity shares of |y, \'"ﬁ- M
outstanding on 12% debentures of Rs, 1,00,000. RS, 10 each LT P SP— -

Debentures were paid off with interest on 30% Scptﬁnber, Paid up Capital xw i \
Mak fer, R i

2017 Liquidation expenses were Rs. 8,000, Preference g 45,000 Equity Sahres of Rs. | 4 0,006 |¢

Creditors and other unsecured creditors were Rs, 16,000 g' 10 each o :‘::’m \l, -
and Rs. 8,00,000 respectivley. Liquidator is to be given a g Creditors %21 50,000 n:: | :,.., \ m rm
remuneration of 2% on the amount realised by him and é Sodani Ltd. (Premeter) 301.000 "ft‘m;;.--, , m_:'. ) 1)
amount paid to unsecured creditors including preferntial - PELE _
creditors. Prepare llqmwgfa Fm@%ﬁ‘i;}nem of account,

ll.ﬁﬂﬂ%ﬁ‘!ﬁmﬁammﬁmwmt? %f\}ﬁj M.
-5 At ﬂ@ﬂ%i ? gcj”{i *%L ) 580,000
What do you mean by amalgamation in the nature of the

2 M A W e AR 3w e & e f B
merger and nature of purchase ? What is the difference % A YR A
between the two ? Z () 1050 T 45,000 T A % 5 § W T @
FEAOR g g 4 6o s 39 & ¥
Esm'vﬁf%wa;rnqﬁmﬁﬁmhqt 20”5 (i) R Ro & W # @ w3 3 W 500
The Balance Sheet of Kakani L. on 31 March st 9 @ 650 1 o e TR FT
. , T
was as follows - (i) G & o e o & AR & T I
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me,mﬁwmmﬂﬂ-mm%m%
A iR s Tl u Joerm TN B a5 ™
qerd & g R | )
safw AT 2 @ # & Rl s gffeg B oy
aaife Rer T3 |
Becuase of regular losses in the business the f()llowins
scheme of recognising the company was prepared :
(i) The 45,000 shares of Rs. 10 each are to be reduced ¢
an equal number of fully paid shares of Rs. 6 each,
(ii) The debt of Sodani Ltd. was also to be written off the
remaining 5,000 unissug_bd‘gl_klﬁ’igps being issued to them
as fully paid ua\s(l}h}és of Rs. 6 each in full setfle.
ment of the amount due to them.
(iii) The amount thus rendered available by the reduction
of capital and by the above arrangement with Sodani
Ltd. is to be utilived in writing off the goodwill and
the profit and loss A/c and in writing down the value
of machinery.
Give journal entries to implement the above scheme and
prepare the balance sheet of the reconstructed com-
pany.
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