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g B.Com. (Hon's) III™ Semester
;E . Examination, 2016
= Corporate Accounting
Paper - I11
Time : 3 Hours] " [Maximum Marks : 85
e - wE oo afEdE
é Note :- Attempt all.questions.
z | e -
= SECTION - 'A"
_§ - TGS 9 - 1x15=15
g Objective Type Questions

1. T I & T4 e

Choose the correct answer :

() S e @ 2
P.T.O.
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Share Allotment A/c is :
(a) RealA/c

(b) Personal A/c

(¢) Nominal A/c

(d) None of these

(i) o e SR G@RT ©
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®

Premium on Redemption of Debentures A/c is :

(%) e
(@
(@) =
() < emm
(a) Asset
(b) Liability

(c) Expenses

(d) Revenue

(ili) TEHT & M gram 1 e ey
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(3) JK-627 ) - JK-627
(4
(3)  wr mibr el & e e . ey e ¥ -
(8)  Brd & waf v (v) e A R ;
(W) P & aagr uy 1 : 3 (@) 2
N 33 an i 3 (3) Redt I ®
(z) e ey i B @i g o s e P g— 3
= = q A
Advance Income tax shown in : % = @ o ﬁ 2 78
(a) Debit Side of P/, A/C % ?_: Advertisement is allocated :
(b)  Assets side of Balance Sheet E E (2) ~Ontime Ratio
(¢) Liability side of Balance Sheet (b) Onsales Ratio
(d) Credit side of P/ILA/C © (¢) On egual Ratio
(iv) el el sfafem | gerd GUEE $ RS ' (d) None of above
A ¥ vi) @rd:
(1) urr 3097 z z (1) = R
. - 2 .
@ mirgi O : (@) o wh ®
- = =
(|).<anr 79 = = (7).« STt wfe
T ) _ '
(%) A 1981 e £ (@) %P e
. . . . e o Goodwill is :
Indian company Act contains the provisions = § 2
. . ) . . (A) Current-Asset
regarding of Managing director's renumeration : (B) Fixed Asset
ixed Asse
_— ) .
(a) Scction 309 (b) Sectfun 78 (C) Intangible Asset
(c) Section 79 (d) Section 198 (D) Fictitious Asset

P.T.O.
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(vii) i1 1 SfiaRe T A P € -
(&) 9= guREl $ MER W
(@) <& T W
(@) 9K 9@ & IR T
(@) @RI & FeiRd

®

(A) On the basis of Net Assets

(B) On the basis of Profit

(C) On the basis of Market Values
(D) Decided by Speculator’s |

(viii) T 9 B TN B AR E

(o) ot@ e A

(ET) WaH @

(@) fgmfam J

(z) e A 3 9

Clear Profit is calculated in case of :
(A) Water Supply company

(B) Railway company
(C) Electricity Supply Company
(D) None of these
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The Intrinsic value of shares is determined :

P.T.O.
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(ix) wFah &=F % am

(%)
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(6)

o @R § TEas F | Helm
B o P A 8

[z Z=

(@ FTEEA

(7 =z T @ and SR

W

Which items of the subsidiary company is shown
in the profit and loss account of holding company :
(A) Debtors
(B) Unrealized Profit
(C) Provision for losses of subsidiary company
(D) Bonus shares
o P Pies § 55 oRwE o A A R v

- =

(B) =) 7 2
(7 =z 77 %,
A Ltd. is Holder of 55% Shares of B Ltd. A Ltd. :
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(A) Has purchased B Ltd.
(B) Has absobed it
(C) 1Isholding company
(D) Subsidiary company
(xi) oFamar & o % -
(31) = (7)o
(@) ofomrd - (z) - orw ufr % S
Contributions are ; :
(A) Creditor's
(B) Debenture holder
(C) Share holder
(D) Share holder's amount is out standing
xii) TA TR F g IR A g T
@ wmE - @ w@a
@ T @ ¢
List related to creditor secured by floating charge :
(A) «ListD (B) ListC
(€) ListH (D) ListE
(xiii) UG PN B ufwe Rar S S
(@) FfeifmSRa  (3) oq o
®) &3 (@) owfw & ¥ B @
P.T.O.

www.onlinebu.com

www.onlinebu.com

www.onlinebu.com

www.onlinebu.com www.onlinebu.com

JK-627
(8)

. . ion compan
Purchase consideration of Amalgamat pany

is made from ; o
(A) Capital Employed (B) Current Ass

(C) Cheque (D) None ;.
(xiv) [ walr @ nfawd & WWW.W :

(o) (@) T S ®

(w) owa e (@) T EEA

Fixcess of net asset over purchase consideration is

WO NGINT[UO" MMM
W0 NIUI[UO MMM

considered as .
(A) Goodwill (B) Capital Reseve
(C) Revenue Reserve (D) Secret Reserve

(xv) T & QAT T 9 B

: ) w D gt @ R )
= £ (8) & & 9@ oftedy @
g; % (@ wh $ gatmior @
- 2 Reconstruction of a company means ;-
] =]
= = (A) Internal changes of the Company
(B) External and Internal Changes of the Company

(C) External Change of the Company
(D) Reconstruction of the Company
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(9) JK-627
GUE - o
SECTION - 'B'
< g ey oy 5x5=25 -
ort Answer Type Questions z
2. T3 o & z
HOWisiﬁEFﬁéjﬂﬂwﬁiﬁﬁmmmﬁnm%? s
share capital shown in a company's balange sheet ? =
FAYEI/OR e
HOTE e S F siw HiRw F
Distinguish between debentures and shares. §
3. 9= AR F AR e SR |- -
Give four examples of contingent liabilites.
HYGI/OR
mﬁmﬁm%ﬁ%mmaﬁﬁmﬁ%m%?
How is the profit or loss computed for the pre incorpora-
tion period ? L -
4. TR H Gegih ofraa o Ry & oivla 3R Sm ¥ 7 Z
How the Goodwill is valued under the average ProfitsS
Mettiod ? | | 2
| FTA/OR £
_ . o]
v ST g IuEEr @ odl A Rfved R S
| P.T.0
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. . . blic utlity
Write the special features of the accounts of public vttt

undertakings.

3 5. o sigmfd @ R @ TR
-g Explain minority Sharc holders Interest.
= FEA/OR
g miﬁlﬁlﬁﬂlﬁﬂmﬂﬂﬁﬁﬂﬂeﬁﬁﬁm%?m@'l |
o Under what conditions the company is compulsory tqui-
= dated 7 Discuss.
6. Fwa & @A I CHHT § AN F{ O O 7
What do you understand by Amalgamation in the nature
of Merger ?
Sgar/OR

= 9 ORI H TE A - R €2
; What are the Methods of calculating purchase consider-
S ation 2
: ——_—
E SECTION -'C’
= 4 I 10x3=30

Long Answer Type Questions
7. ARif2E 3 10 Bo a@ 3000 T iy 10% #Kt w1 Pris
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T T o0 2FEA T, aoaaﬁﬁv{msoswm
g m%mmﬁsmm% qgq d

A I:Id issued 3000 equity shares of Rs. 10 eachiat a dis-
count of 10% on these shares payments are 10 be made as
follows Rs. 2 on application, Rs. 3 on allotment and Rs. 5
on first and final czll. Mohan who i a holder of Rs. 800
Shares has not paid the first and final call hence his shares
has been forfeited and have been re-issued at a discount of
5% pass the necessary journal entries in the books of A Ltd.
AGgI/OR
=T § AT Fa e 7 R B i @ @i

gt %7 9o Fad |

What ig‘meant by Redenption of debentures ? Describe
the various methods of Redemption of debentures.

. T FEEE 1956 F FARE e VIE SgEr H i

Feafs 7o 97 0Te 9 |
Prepare a specimen of companies B/s according to Revised

Schedule VI of companies Act 1956.
P.T.O.
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(17)
sraaitOR - 2 @ &
P Hlﬂﬂd o a—:—?
| ofeiTs 208 B X, Yo ottt 11wl ﬁﬂOF)*ﬁ Al
Soog il @ @ fad AT
< | ot 200 N —
z ai ad @ frd 1% b ard 6l ot July 2008 to Pmﬂhas
'g X, Y, 7 Lid. was incorporated o ! il 2008 is profit and
=, e From 1st Aprt
= he business of & firm. ) 09 is given
‘E—: t c” o for the year ended 31 t March 20
= Loss Act
8 below :- Tt
R ! al et t
Particulars Amt. Particulars Amt.
e Tl 150,000 -
Opening Stock
P 200,000 73 400,000
= To purchases By Sales
:  ma 80,000 i ek 30,000
=
= To Gross Profit By Closing
-
% Stock
%’ 4;30;000 4’30,000
=1 m e ——.
Tm”:zﬁ? 20,000 wFF @9 80,000
0 Adm. Exp. By Gross Profit
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SRR G 3500
To Directors Fees
e @ 5,000
To Preliminary Exp.
RERICR 40,000
To Selling Exp.
To Net Profit 11,500
80,000 ~ 80,000

N & O A # R 150,000 &-#ie & @f w9 ueaE
T % RA A x, y, z ¥ 3 R o ST

Sales of first three Months are Rs. 150,000 find out Profit-
Prior to incorporation and post Incorporation in x,y,z Ltd.

9, mﬁﬁmwmﬁmmwwzﬁm
R #F we At |

Describe the concept of Goodwill and explain the various
methods of its evaluation.

#Yq1/OR
T i # Pt o 3 o W TR T aig
T T FY

On the basis of the following information of Rejshree Ltd.
Calcualte value of its share :
P.T.O.
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1. 50,000 e afw, 10 To sy aiw, 8 5o w1 400,000 5o
(50,000 equity shares of Rs. 10 each,

Rs 8 paidup)

2. 10% it siar T 200,000 5o
10% Pref. 8 capital

3. §99 7 o 20% Profit of
Transfer to reserve gurrent year

4 W3 @ @am 850,000 %o
Profit before tax

5. 9T # 50%
Rate of Taxation

6. SN H WY I 15%
Normal Rate of return

10. 1 38 2008 F A Ltd. 3 B Ltd. & 3600 sigr 10 5o amd
72000 Fo H W W #4 FRA | g Rifr 9T B Ltd. § 48000
g0 T/afy W A ARe & PP g 4 v @
A Ltd, 3 36! 980 B Lid. &1 31 91 20093 R g
ferger Ay -

On 1* April 2008 A Ltd. acquired 3600 shares of Rs. 10
each in B Ltd. atacost of Rs. 72000 at the date of acquistion
B Ltd. had a credit balance of Rs. 43000 in its P/L A/C
from the following Balance sheets Prepare a Balance Sheet
of ALtd. and its subsidiary B Ltd. as out 31* March 2009 --
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fae A B
Liabilities “Lid. Ltd
Ha §h 400000 40000

:f Share Capital

.§ i o 200000 -

% General Reserve

'E“.: GIEVE e ol 40,000 60,000

:8 P& LA/

2 1,20,000 8,000
Creditor's

=

-

=

=

=,

=

-]

&

=

-

=

=

760,000 10,8000
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TR A B
Assets Ltd. Ltd.
WEee 69 380,000 _
Freehold Prop.

LSS 56,000 -

Plant

et ~ 8000

Investment

BLtd. ¥ &g 72,000
NINGECES
3600 g 10
o T
ey

Stock

TR

Debtor's

% 52,000 52,000

Bank

120,000 20,000

80,000 2,80,00

WO NYIUI[UO MALAM

760,000 10,8000
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Rl Rercer a1 81 & 2 1 R o e s

q T HREy

What is meant by statement of Affairs ? Prepare a format
of the statement with imaginary figures.

1. eft & Qotr o o o ¥ 7 iy o) an  d-

o G SRt @ T R 7w fRa

What is meant by Reconstruction of a company ? What

Journal entries'.:_-.ire made in conditions of reconstruction ?‘

Explain,

FVOR

ﬁm’%mam%m%@wﬁmwm%?

WATT o 7

What do youmean by amalgamation in the nature of merger
and nature of purchase ? What is the difference between

the two ?

Copies 500
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