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A statement of balance of all accounts taken from

the ledger is called :
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Joint Expenses regarding advertisement
cm
debts are allocated on the basis of

() Costbesis
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() Cost of sales basis
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Unrecouped short working transfer to :
(a) Profite & Loss Account
(b) -Trading A/c
(c) Balance Sheet
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At the time of admission of a new Partner goodwﬂl
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2 should by written offin :

(a) Old Profit Sharing Ratio
(b) New Profit Sharing Ratio
(¢) Sacrficing Ratio

(d) None of the above
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What do you mean by double entry system of Book Keeping 7
Explain its advantage of disadvantuges.
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What is a Trial Balance ? Why is it Prepared ? Explain the,
errors which are not disclosed by Trial Balance.

 gifm @@ A # amm & ? offm okl o o IR
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What do you mean by Final Accounts 7 Explain the im-

portance and purpose and Final Accounts.
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Royal Ltd, Company purchased a planton 1st April 2010
to Rs. 80,000. On 1st July 2011 it purchased an additionzal
plant costing Rs. 40,000. On 1st November 2012 the plant
purchased on 1s April 2010 was sold off for Rs. 50,000
and on the same date a fresh plant was purchased at the
cost of Rs. 1,20,000.

Depreciation isprovided at 10% Per annum on the diminishing
balance method every year. Accounts are closed each vear

on 3 kst March. Show the plant account for three vears.
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Closing stock at 3 Ist March 2016 15,000
= T ﬂ?ﬁg e < = CIOSIHg Balam:e ofPeﬂ}’ Cash ' . 10
é Ral 200 ; ;‘ From the above informaiton, Pass the necessary Journal
E e 100 299 S E Entries and Praper Kanpur Branch Account in the head
=5 T A e § s A 60,000 = =5 office books
g 31 9rf 2016 9 AT Yefer 15000 & = '
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TEYTH G BTG SR FHrgT wEr W T | : | Discuss the
. i _ What do you mean by departmental Accounts. 1S
Sahia & Co. of Bikaner has their Branch at Kanpur which . . is made
basis on which appontionment of joint eXpenses 15
sells goods for cash only. The following are the transactions
between the Head offi dB h Office fi th . in Dep ental Account.
> office and Branc 1ce for the year
, lﬂxymﬁwaﬁaﬁW%lHW?ﬁﬁmngﬁma“
ending 31st Mark2016 : Rs. 4 fr
z z z Honﬁﬁ%lﬂﬂﬁqﬁﬂWSDOOFom%lag
- Opening stock-at 1st Apirl, 2015 20,000 Z -
: | i g 7 & & ot R S W & | S
= - - o= o Q;T q@ % %aﬁ Hep:lr a
= Goods supplied to Branch 50,000 = =
5 = iy qul g e g S Fe S S -
o Cash sent to Branch for : . o
= R 200 £ Z 2013-14 7 5000 =, 2014-15 % 9000
P ent
: Other B 00 ,‘005 2 2015-16 % 8000 27| ‘Terd s 31 A A A 3 A €
= er Expenses = =
4 ° @R x, y FGA A G A o B AEEE ad B
Cash recieved from Branch duri 60,000
ash recieved from Branch during fhe yeat x, y Co. is lessee of a mine on a royalty of Rs. 1 per ton of
P.1.0. coal raised with a minimum rent of Rs. 8000 per annum
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March, Pass the necessary Journal entries in-the books of & e ) ——
FIEGIC ] 1] R 4 . .
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What is meant by insolvent ? Prepare a comparative chart

\ ' ill At the
Rs. 30,000 as capital and Ry, 10,000 a8 goodwill A

) . - "y " . -‘_ 0
time of admission goodwill appenrs in Balance Shee

and B at Rs. 3000, New Profit Sharing ratio of partners

e (I CESSIT nal lintrics.
of preferential creditors under presidency towns insolvency shall be 5 : 3 : 2 pass necessury Journ

Act and Provineial Insolvency Act.
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